
 
 

 
Treasurer's Financial Report to AGM on 18 July 2018 

 

 
Overview 

The focus for the year has been to continue to implement the RFU strategy for improving community rugby 
by helping clubs, combinations, educational establishments or individuals to help themselves. Our ability to 
do so going forward has been greatly enhanced by our sponsorship deal with Wadworth 6X, which gives us 
a degree of comfort against what might be a challenging background. 

With our financial year end being 30th June, it is not feasible to present audited accounts for approval at 
this meeting. As in recent years, those will be produced later in the year for approval at an EGM. A 
statement of our income and expenditure was circulated prior to this meeting along with explanatory notes, 
inevitably there was an element of estimation in the figures as claims and invoices were (and are) still being 
received.  

 

Income 

RFU - PFR funding received was slightly lower than last year, and is expected to be similar in the season 
ahead. Funding for Representative Rugby was similar to last season. 
Other - Income from Rugby activities within the County continues to be robust, and we have now been 
able to generate significant sponsorship income. As I mentioned earlier, Wadworth 6X are our main sponsor 
but we are actively pursuing other deals to compliment this. The increase in sponsorship & advertising 
income this year was £6,266, I would hope that this will show a further increase in 2018/19. 

Total income for this year will be just under £180,000, this is just over £2,000 less than the previous 12 
months. That year included a windfall profit on sale of shares of around £6,500, so on ordinary activities our 
overall income was up by £4,500. 

 
 
Expenditure 

Our expenditure falls into 3 significant sections, I have highlighted the split between these over the 12 
month period. 
Representative Rugby - £45,287 (2016/17: £41,153) 
This figure will reduce following the stock take of Kit and Medical supplies, but I have not yet been able to 
work out the adjustment needed, and have made a worst case estimate. 

Projects to Develop Community Rugby - £ 48,460 (2016/17: £52,959) 
The largest element here is the incentive scheme for clubs & schools, which this year will cost over £14,000. 
We have also increased expenditure on communications (eg increased size GRN) and the development of a 
database to improve efficiency and allow messages to be better targeted. Expenditure assisting the 
Universities in the County has been much lower this year, largely due to RFU reorganization. The same 
applies to subsidies for First Aid and Coaching courses. 

Administrative Overheads - £58,348 (2016/17: £59,010) 
Efforts continue to be made to control costs without compromising on delivery. A prolonged handover of 
the County Administrator role from Tricia to Andrea which began in April should allow for a seamless 
transition. The County Office will also be relocated later this month, and I hope that we shall shortly be able 
to provide new contact details – in particular we shall be providing Freephone access to County Office as a 
service to clubs. 

 
Further details of how these amounts were spent can be found in the Delivery Plan, and the final report, I 
believe is now posted on the website. 

  



 
 
Financial Position 

I anticipate a surplus on this year’s activities of just over £27,000. Our continued financial health puts us in a 
good position to cope with current uncertainties over RFU funding, which need not affect our plans to. 
increase the assistance we can offer to our member clubs, and rugby in general in Gloucestershire. 

  

Simon Thornton 

Treasurer 

17th July 2018 



Income Note

RFU PFR Funding 101,250               103,828             

RFU re Representative Rugby 22,347                 20,245               

RFU Competitions Funding 3,503                    2,860                 

Own Income from Competitions 15,930                 18,229       
Sponsorship etc 22,481                 16,266       
Member Subscriptions 1,604                    1,791         
Patrons & International Tickets 2,490                    2,358            
Discipline Income 5,570                    4,490            
Investment Income 1 2,606                    9,793            
Other Income 558                       782              

178,339               180,642             

Representative Rugby Costs
1st XV 11,107                 11,079          
Under 20's 12,533                 12,642       
Under 17/18's 4,690                    3,136            
Under 16's - Bristol 3,463                    3,539         
Under 16's - N Glos 1,058                    721              
Women & Girls 12,436                 9,758            
Cost not specific to particular squad ‐                        278              

(45,287) (41,153)

Expenditure on Projects
Retaining & Dev. Current Players (KD1) 944                       8,579         
Recruiting New Players (KD2) 1,238                    3,375            
Coaches, Referees & Volunteers (KD3) 12,605                 20,487          
Improve Facilities (KD4) 2 5,711                    1,891            
Improve Club Management etc. (KD5) 27,642                 18,484          
Local Community Integration (KD6) 320                       143            

(48,460) (52,959)

Overheads
Costs of Disciplinary Function 588                       626              
Support for Combinations 1,495                    1,087         
Meetings & Travel 7,710                    8,190            
Other Committee Costs 499                       452            
County Administrator 30,622                 29,573          
Office Rent 6,300                    6,300            
Other Office Costs 2,147                    3,317            
Storage Costs 2,642                    2,672         
Subscriptions & Donations 40                         40                
Depreciation 100                       96              
Accountancy & Regulatory Costs 2,058                    1,957            
Bank Charges 309                       280              
Insurance 838                       825              
Prior Year Adjustment ‐                        (850)
Tax 3 3,000                    4,445         

(58,348) (59,010)

26,243                 27,520               

Revaluation of investments to market value 1,310                    12,821       

27,553              40,341            

This Income and Expenditure Account should be read along with the accompanying notes

Prior Year

1 July 2016 ‐ 30 June 2017

Estimated Surplus/(Deficit) to be Reported in 

Year End Accounts

Net Surplus/(Deficit) for the year           

(excluding revaluation)

Estimated Income and Expenditure
Current Year

1 July 2017 ‐ 30 June 2018



 
 
 
Notes to Estimated Income and Expenditure Account 

 
 
1 Last years investment income included a windfall profit on the sale of shares, and a one-off Dividend due to a 

restructuring. Ordinary dividend income for last year was estimated at £2,524, this year is estimated at £2,606. The 
shareholdings have grown in value by £1,310 to £50,816. 

 
2 A sum of £5,000 has been set aside for pitch improvement projects to be undertaken during the close season. 

 
3 Corporation Tax is expected to be due in respect of this financial year. The figure is a rough estimate only. 

 

4 There will inevitably be further invoices or expenses claims received prior to the preparation of formal accounts, and 
a stock-take will be processed shortly. I do not expect these to materially change the picture presented by this 
account. 
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