
Notes on June 2017 Accounts 

 

Having reported for the year to the AGM on estimated figures, I will focus firstly on any 

significant variances from the figures reported then. 

Estimated total income was estimated at £180,438; actual was very slightly higher at 

£180,642. 

Representative Rugby costs were estimated at £41,575; actual after stock take was £422 

less than that at £41,153. 

Overheads were estimated at £58,107, but actually amounted to £59,010. This included an 

increase in Corporation Tax due from £2,000 to £4,445. 

Expenditure on Rugby Development Projects was the only area showing a significant 

difference. Actual expenditure was just over £7000 less than estimated at the AGM. £5,000 

of this was an accrual for pitch maintenance grants, against which no claims have been 

made. There was also an adjustment for a project with an educational establishment which 

did not come to fruition. 

 

Overall the surplus on our activities during the year was £27,520 compared to £2,095 in the 

previous season. As explained at the AGM the bulk of this increase is the result of the 

Wadworth sponsorship, along with a windfall profit on investments of just under £6,500.  

Inevitably with a surplus of this magnitude Corporation Tax could not be avoided and a 

provision of £4,445 has been made in this respect. All brought forward losses have now 

been utilised.  

 

Turning to the Balance sheet, we are now required to show investments at full market value 

in the accounts. This means that the value of our reserves is increased by £17,946 purely as 

a result of this presentational change. In total reserves increased from £96,748 to £142,221. 

£7,500 of this was used to assist Minchinhampton RFC complete their clubhouse. This was 

repayable over 3 years and the first repayment was received after the year end. 

 

Simon Thornton 
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